
Railroads Must
Get More Funds
Elliot Insists
president of Northern Pa-!

ci fie Tells Academy of Po¬
litical Science Deficit in
19 May Be S450.000,0001

Big Loans Also Needed1
-

I
Representative Merritt Ex¬

plains Provision of Bill
Just Passed by the House

How i« tru« Í7ive<«?or to be persuaded
to provide a matter of more than two
billioîi dollars annually to rehabilitate
the nation ? railroad«*
Railroad and labor ofîîciaîs. finan¬

ciers and students put their heads to¬
gether ill an ««iTort to find an answer
to this question yesterday at three
tessions of the annual meeting of the
Academy of Political iclence. it was

agreed that the problem was of more

tital' interest to the« people at largo
than to the roads, and that the wel¬
fare of all the nation's industries
ainreii upon an immediate solution.
The «lay's discussion reached a cli¬

max at the banquet of the organization
»t the Hotel Astor last night, when«
Howard Elliott, (»resident of the North¬
ern Pacific Railroad, summed up the
transportât on and shipping situation
in these ig t\atements:

That a day's ray, or a unit quan¬
tity of any article of commerce, will
parchas«» far mor.» transportation,
both freight anil passenger, to-day
than ever before in the history of
the country. In other words, rates
have not increased in proportion to
the increase in wages and prices of
commodities.
That the -»«salts, as the year 1919

draws to an end give no encourage¬
ment t«> the hope that raftes, wages,

and volume of business will
;. net operating income

even to the standard return.
may be $350.000 000 or

¡450 0 compared wil h ' he year
«ding J ,1917.
That a "standard re¬
im of $9 000 for all roads
.oes not reprisent a sun. large
eneutrb .o attract n-.-w capital needed
:or future expansion, and the net
¦peratir.£ income for the year ended
lune 30, 1917, was $1,035.000 000, or

£100,000.000 more than the standard,
eturn. Since then the plant has
ieen increased in value and capacity
ind is fairly entitled to a much
arger return.
Tnat many millions of dollars
ist bi at in «loing work on

tracks that could not
during the war period, and

nses mu t be met in
as higher prices for fuel
nal charges not included

191 »unís, and that there is u

¡teadj and large increase in taxes.
fai ¡re to obtain add tionai

II mean bankruptcy for
»ads, a? »! serious 'Afancial

for all.
Will (. «rk Expansion

Tn.r«: this condit an will check the
sxpans of facilities just at a
Ame wt ountry should be get¬
ting ad r ai increased partici-

..- m in world afAArs.
That it is better for the country
r to be supported

a rates rather than by con-
itioi state and na¬

tional trea
That 1 tionai revenue
¡ded running into very

large figures, is not large, consid¬
ering the needs and powers of a
virile nation of 100.000 000, that has
absorbed $21,000,000.tt«?0 of LibertyPonds in two years. They can well
afford to have a good transportation
machine, and to encourage rather
than d scourage the owne«s to cre¬
ate and maintain it.
Concerning '.lie pians of th«. roads

for meeting th>Ai present financia,
difficulties Mr. Elliot said:
"For the purpose of making goodthe disparity between income and

outgo, for the purpose of restoringthe earning power of the roads, for
the purpose of estab.ishing that earn¬
ing power as a basis that will create
a credit for the immediate upbuildingof the transportation machine, the
railroads are now preparing to ask
fir an increase in rates.
"How muo'i this increase should be

I am not prepared to say to-night.
It will retjuire patient, earofulStuay."

Representative Merritt Explains
Thomas Lament presided at the

dinner. Representative Schuyier
Merritt, member of the House i om-
mittee on Interstate and Foreign Com¬
merce, expl..-..led the railroad bill just
passed by the House of Represen¬
tatives. Ho said the lieuse Committee
did not introduce into its bill any
provision for a definite ret. rn on the
value of railroad investments, since
such notion would remove all incentive
fo economy and efficiency of man¬
agement.
"The operating provision of the

House bill w»s intended, so far as
consistent with strict governmental
control, to er.courage competition in
servie«' and reward efficient manage¬
ment." he said in conclusion.

Because of the necessity of ex¬

pansion to new and undeveloped fields.
Alfred P. Thorn, general counsel for
the Association of Railroad Executives
declared that much new money must
not only be attracted from privat"
investors but "they must be coerced."
"The problem of the railroads and

the problem of the public in respect
to transportation is a problem of
credit." he said. "The test of any
rovernmental regu'ation of privately
supported transportation facilities is
whether it adequately provides foi and
maintains the necessary railroad
credit."

Tinai'hv Shea, acting president of
the Brotherhood of Locomotive Fire¬
men and E---.fieers. declared it wou'd
be a nub ic calamity to hurry the rail¬
roads hack to private ownership and
operation now. He urged that the pres¬
ent system of government control be
fontinued for at least two years, in
order to give it a fair trial under
pe- ce c -nditions.
Mr. Sh"a advocated the Plumb p'an

as the u'timate solution of the problem,
¦-.-Ah ji-ssib'»- -ome '«« -lfr» ..> .¦« ,T «

said the plan would Americanize,
instead of Russianize the ra..: ...k1,-.
Th-» speaker a'so attacked the anti-
strike provisions of the Cummins

High Schools to Make Study of
Famous"Actors and Dramatists
PunAs »in «11 the high schools of the

city will mike specir«! studies of famous
actors and dramatists on December 5.
Actors' Memorial Day, accord ng to a

telegram sent yesterd y by Anning S.
Prall, president of the Board of Educa¬
tion, to D iniel Frohman. of the Actors'
Fund of America. Particular attention
will be p' i«i to the work of American«:,
such as Booth. Joseph Jefferson, Augu
tos Thomas Percy Mackaye, Mr. Prall
said.

\ Nutritious r*iet for All As*e3
3uhL Lunch at Home or Office
Avoid Imita ions and Subs i utco

Lord & Taylor
38th Sn-.«»t -FIFTH AVENUE- 39tli Str<»et

Stor«» Closes at "» P. M.

This Is the Last Day
of the

Twelfth Annual Sale
of

MEN'S SHOES
The leathers and workmanship measure up
to the Lord & Taylor hi^h standard of quality.

$7.90 $9.75
Tan Shoe«
Gun Metal
BUck Kidskin Shoe»

Dull Leather and Tan Shoes
Patent Leather Dres» Shoes

and Oxford»

$10.50
Tan and Gun Metal Shoe» in different style».

/'Vu»»-?*» Floor

1

Broadway

In tho Heart of New York.Direct by Subway, Tube and "L"

at 34th St.

None Like Them Anywhere
Misses' Fur-Collar Coats

Full of the vivacity of youth

At $59.50
Coats at once impressive be¬

cause of their departure from the
commonplace, expressing in their
every line the spirit of youth.

Fashioned of Velour Cloth,
Silvertip, Polo Cloth, and Silver-
tone, with large muffler or shawl
collars of

Rueeoon. Nutria, or French Sea!

All wanted colors . Taupe.
Reindeer. Brown. Claret and
Blue. Each coat fully lined and
warmly interlined. «Sizes 11 to 18
years. Cue of many styles pic¬
tured.

REDUCED
for immediate clearance.a fine collection oí

Misses' Winter Suits
Formerly $69.50 to $85

Now §48
Handsome fur-trimmed and tailored mod¬
els, in mannish, flare, and belted effects,
tailored according t;> a very high standard
in the materials of the hour. You never
had a better opportunity to effect a saving
on a fine Winter Suit. Sizes 14 to 1.8 years.

Second Floor

We Have Made Unusual Preparation to
Hold Today

A Remarkable Sale of

Women's Wool Jersev
ie

Frocks
In smart hand-embroidered

and braided models

TOQAY. SATURDAY

Girls' Winter Coals
of a character rarely seen

At $21

Vmyv. Reindeer. Black; 1\

Three \ e r y graceful
styles, 1 wo as pii tared,
developed with great
care in good quality
\V«i"| Jersey.
( )ne model is si raighi of
lin< another in smart
unie ( (feet tastefully
embroidered, and a third
model is in the very
modish coai styl«. All
are most exceptional
alu<- :it this low price.

T< i he bad in
.own and Flemish Blue.

Fourth Floor.

At $23.75
Youthful fur-collar coats

.as pictured . with full
pleated skirt, smart cuffs,
new pockets and belt. Fash
ioned of Wool Polo Cloth.a
rich all-wool fabric new ii
great favor.

Also at $23.75.A lar «

collection of plain tailored
coats, in all wanted mat«
rials, fully lined. Size- 12
to lf> years.

Girls' Moufflon Trimmed (oats
Special «14.75

i 'leverlj styled coat s for ti p ears,
modeled i-; fine quality Wool Velour, .-- ««?'
Moufflon Fur. Warm through ii

ilso at Slt.7.%. man\ smart tailored model*, »elf-trimmed

V Remarkable Sale of

Women's
Cloth and Velveteen

The New Petticoats
are being shown at Saks in greal variety of modelsand materials, and in every color considered appropri¬ate for immediate wear. Having made very exten-

¿Hg .if Regularly $39.50

to_$59
The sample line of

5§£\V one of New York'sA«

sive purchases much earlier than usual, we íare mposition to quote prices much below those now pre¬vailing.

Silk Petticoats, beautifully fashioned of TaffetaPeau de Cygne, Radium Satin and Silk Jersev.
$4 S5 $6 $7.50 «S10

Cotton Petticoats.carefully produced in FifthAvenue Taffeta, High' Lustre Sateen andHeather Bloom, in solid colors and smart stripes.
$1 $1.45 $2 82.25 82.50

\ '. ¿:L~i\ m t'u^&ffîfoS best known manufac

y h i'i'i'iíiik/ ,,ur re»uiar stod
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our regular stock
that have been sell¬
ing at $39.50 and
$ ."> 9 . Fashioned of
Twill-back Velveteen, j!
Silvertone, Chevrona,
Ve 1 o u r . Ye 1 o ur I»
1 h e c k ? . Oxfords,
Fullwool and Drap
de Moo?*.

Each suit beautifully silk lined and warmly inter-
l.'ned. Two styles pictured. Fourth Floo
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Buy Them for Gift
Purposes.
Fashionable

Velvet Bags ,
Ca

in a special sale

At S5
j «¡The best values in

Velvet Bags seen in
New York for many,
many months.

CJMany beautiful mod¬
els, made of good
quality Velvet, lined
with silk poplin. One
style pictured.

Main Floor.
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are very, very scarce, but greatly in fashion's favor
We offer a splendid selection today

At $5.50 to Ce *.95Vésa

At no previous time have blouses of Crepe de Chine been in such demand
nor were they ever mor,' scarce. Owing to very favorable trade connections
we have been able to assemble a much wider selection of these blouses than
would otherwise be possible.in fact, ice knoic our collection of Crepe d<
Chine Blouses to be the choicest in the City.

Literally Dozens of Models
with high and low cut necks, strictly tailleur or elaborated with rich embroid¬
eries and laces, skilful reproductions of the handsomest Paris Blouses created
for/Mid-Winter. Third Floor.
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(¿iris* Wool Se.^e
Frocks

Todaj at $15.75
of N.t\ B
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Selert Your Boys* Clothes
On a Quality Basis?

Xow, when higher prices are universal!) in effect,
quality should be the basis upon which von select
Sonny's clothes, for onh tin ven fin«
can render a service commensurate with tin pr
pay. Saks clothes for Boys an nest obtainable.
Quality is the basis upon which our ven exten*
busini ss has been esl \\ blished.

FEATURED TOD. I)

Boys' Regulation Coats
Special $13.75

Pictured. Smart double-breasted coal tailored in
navy blu< he? iot, lined with warm red flannel. Note the
new muff pockets thai all active bo? an r for

to If^l^l^l

Boys' Serviceable Middy
Suits. $11

Everj little Eellou wants to be ,t "Sailor," .i i lon^efor a Middj Suit. These are splendidly made of all w »»I
serge, and nay be had in sizes .". to 8 years. Pictured.

Boys' Suits With Extra
Knickers. $16.75

in exclusive Saks Models, with new pock, and b«-!t
treatment-, ('an-fully tailored in a wide variety of the
newest Winter Mixtures. Sizes s to 18 years.

Boys' Suits With Extra
Knickers at $25

N«»ne better tailored. Excellent range of ma
featuring many innovations active boys lean toward.
Expertly developed in woolens known for their marki-d
dependability. Sizes 10 t<» \n years. Second Floor.


